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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On May 12, 2025, BioAtla, Inc. (the “Company”) received a written notice (the “Notice”) from the Listing Qualifications Staff of the Nasdaq Stock Market
(“Nasdaq”) notifying the Company that because the Company’s stockholders’ equity was $547,000 as of March 31, 2025, as reported in the Company’s
Quarterly Report on Form 10-Q for the quarter ended March 31, 2025, it was no longer in compliance with the $10,000,000 minimum stockholders’ equity
requirement for continued listing on the Nasdaq Global Market under Nasdaq Listing Rule 5450(b)(1)(A) (the “Minimum Stockholder Equity
Requirement”), and the Company, as of the date of the Notice, also did not meet the alternative compliance standards relating to the market value of the
listed securities or the Company’s total assets and revenue.

This Notice has no immediate effect on the Company’s continued listing on the Nasdaq Global Market. The Company has until June 26, 2025 to submit a
plan to regain compliance (the “Compliance Plan”). If the Compliance Plan is accepted, Nasdaq may grant an extension of 180 calendar days from the date
of the Notice. If the Compliance Plan is not accepted, the Company may appeal the Staff’s determination to a Nasdaq Hearings Panel.

The Company intends to submit a Compliance Plan on or before June 26, 2025. Further, the Company intends to take all reasonable measures available to
regain compliance under the Nasdaq Listing Rules and remain listed on Nasdaq. However, there can be no assurance that Nasdaq will approve the
Compliance Plan or that the Company will ultimately regain compliance with all applicable requirements for continued listing.

Forward-Looking Statements

Item 3.01 of this Current Report contains forward-looking statements. All statements other than statements of historical facts contained herein, including,
but not limited to, statements regarding the Company’s ability to regain compliance with the Minimum Stockholder Equity Requirement and the
Company’s intentions to submit a Compliance Plan to Nasdaq within the required time period are forward-looking statements reflecting the current beliefs
and expectations of management made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Forward-looking
statements involve known and unknown risks, uncertainties, and other important factors that may cause the Company’s actual results, performance, or
achievements to be materially different from any future results, performance, or achievements expressed or implied by the forward-looking statements.
Such risks and uncertainties include, among others, the ability to achieve the expected benefits or our workforce reduction, factors that raise substantial
doubt about the Company’s ability to continue as a going concern and that we will need additional funding to continue development of the Company’s
CAB technology platform and CAB product candidates; potential delays in clinical and preclinical trials; the uncertainties inherent in research and
development, including the ability to meet anticipated clinical endpoints, commencement and/or completion dates for clinical trials, regulatory submission
dates, or regulatory approval dates, as well as the possibility of unfavorable new clinical data and further analyses of existing clinical data; the successful
selection and prioritization of assets to focus development on selected product candidates and indications; the Company’s ability to form collaborations and
partnerships with third parties and the success of such collaborations and partnerships; and potential adverse impacts due to geopolitical or macroeconomic
events outside of the Company’s control, including health epidemics or pandemics. For a description of additional risks and uncertainties that could cause
actual results to differ from those expressed in these forward-looking statements, as well as risks relating to the Company’s business in general, see the risk
factors set forth in the Company’s Quarterly Report on Form 10-Q filed with the Securities and Exchange Commission on May 6, 2025 and subsequent
filings with the Securities and Exchange Commission. Any forward-looking statements contained in this Current Report speak only as of the date hereof,
and the Company specifically disclaims any obligation to update any forward-looking statement, whether as a result of new information, future events or
otherwise.
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Date:  May 16, 2025 By: /s/ Richard A. Waldron
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