
BioAtla Added to Membership of U.S. Small-Cap Russell 2000® Index

June 26, 2023

SAN DIEGO, June 26, 2023 (GLOBE NEWSWIRE) -- BioAtla, Inc. (Nasdaq: BCAB), a global clinical-stage biotechnology company focused on the
development of Conditionally Active Biologic (CAB) antibody therapeutics for the treatment of solid tumors, today announced that the Company has

been added as a member of the U.S. small-cap Russell 2000® Index, effective after the U.S. markets open on June 26, 2023, as part of the 2023

Russell indexes reconstitution in the broad-market Russell 3000® Index. The stock also was automatically added to the appropriate growth and value
indexes.

For more information on the Russell 2000® Index and the Russell indexes reconstitution, go to the “Russell Reconstitution” section on the FTSE
Russell website.

About FTSE Russell
FTSE Russell is a global index leader that provides innovative benchmarking, analytics and data solutions for investors worldwide. FTSE Russell
calculates thousands of indexes that measure and benchmark markets and asset classes in more than 70 countries, covering 98% of the investable
market globally.

FTSE Russell index expertise and products are used extensively by institutional and retail investors globally. Approximately $20.1 trillion is currently
benchmarked to FTSE Russell indexes. For over 30 years, leading asset owners, asset managers, ETF providers and investment banks have chosen
FTSE Russell indexes to benchmark their investment performance and create ETFs, structured products and index-based derivatives.

A core set of universal principles guides FTSE Russell index design and management: a transparent rules-based methodology is informed by
independent committees of leading market participants. FTSE Russell is focused on applying the highest industry standards in index design and
governance and embraces the IOSCO Principles. FTSE Russell is also focused on index innovation and customer partnerships as it seeks to enhance
the breadth, depth and reach of its offering.

FTSE Russell is wholly owned by London Stock Exchange Group.

For more information, visit www.ftserussell.com.

About BioAtla, Inc.
BioAtla is a global clinical-stage biotechnology company with operations in San Diego, California, and in Beijing, China through our contractual
relationship with BioDuro-Sundia, a provider of preclinical development services. Utilizing its proprietary Conditionally Active Biologics (CAB)
technology, BioAtla develops novel, reversibly active monoclonal and bispecific antibodies and other protein therapeutic product candidates. CAB
product candidates are designed to have more selective targeting, greater efficacy with lower toxicity, and more cost-efficient and predictable
manufacturing than traditional antibodies. BioAtla has extensive and worldwide patent coverage for its CAB technology and products with 725 patents
(441 issued, 12 allowed, and 272 pending). Broad patent coverage in all major markets include methods of making, screening and manufacturing CAB
product candidates in a wide range of formats and composition of matter coverage for specific products. BioAtla has two first-in-class CAB programs
currently in Phase 2 clinical testing, mecbotamab vedotin, BA3011, a novel conditionally active AXL-targeted antibody-drug conjugate
(CAB-AXL-ADC), and ozuriftamab vedotin, BA3021, a novel conditionally active ROR2-targeted antibody-drug conjugate (CAB-ROR2-ADC). The
Phase 1 stage CAB-CTLA-4 antibody, BA3071, is a novel CTLA-4 inhibitor designed to reduce systemic toxicity and potentially enable safer
combination therapies with checkpoint inhibitors such as anti-PD-1 antibody. The company’s first bispecific antibody, BA3182, targets EpCAM, which
is highly and frequently expressed on many adenocarcinomas while engaging human CD3 expressing T cells. To learn more about BioAtla, Inc. visit
www.bioatla.com.

Forward-looking statements
Statements in this press release contain "forward-looking statements" that are subject to substantial risks and uncertainties. Forward-looking
statements contained in this press release may be identified by the use of words such as "anticipate," "expect," "believe," "will," "may," "should,"
"estimate," "project," "outlook," "forecast" or other similar words. Examples of forward-looking statements include, among others, statements we make
regarding our business plans and prospects, including our plans to initiate and advance a Phase 1 dose-escalation and expansion clinical study for
BA3182, plans to advance our clinical trials for mecbotamab vedotin, BA3011, for ozuriftamab vedotin, BA3021, and for CAB-CTLA-4, BA3071, in
multiple indications, whether our clinical trials will support registration; results, conduct, progress and timing of our research and development
programs and clinical trials; expectations with respect to enrollment and dosing in our clinical trials, plans regarding future data updates, clinical trials,
regulatory meetings and regulatory submissions; the potential regulatory approval path for our product candidates; expectations about the sufficiency
of our cash and cash equivalents; and expected R&D and G&A expenses. Forward-looking statements are based on BioAtla's current expectations
and are subject to inherent uncertainties, risks and assumptions, many of which are beyond our control, difficult to predict and could cause actual
results to differ materially from what we expect. Further, certain forward-looking statements are based on assumptions as to future events that may not
prove to be accurate. Factors that could cause actual results to differ include, among others: potential delays in clinical and pre-clinical trials due to the
global COVID-19 pandemic; other potential adverse impacts such as delays in regulatory review, manufacturing and supply chain interruptions,
adverse effects on healthcare systems and disruption of the global economy; the uncertainties inherent in research and development, including the
ability to meet anticipated clinical endpoints, commencement and/or completion dates for clinical trials, regulatory submission dates, or regulatory
approval dates, as well as the possibility of unfavorable new clinical data and further analyses of existing clinical data; whether regulatory authorities
will be satisfied with the design of and results from the clinical studies or take favorable regulatory actions based on results from the clinical studies;
our dependence on the success of our CAB technology platform; our ability to enroll patients in our ongoing and future clinical trials; the success of our
current and future collaborations with third parties; our reliance on third parties for the manufacture and supply of our product candidates for clinical
trials; our reliance on third parties to conduct our clinical trials and some aspects of our research and preclinical testing; and those other risks and
uncertainties described in the section titled "Risk Factors" in our Annual Report on Form 10-K filed with the Securities and Exchange Commission

https://www.globenewswire.com/Tracker?data=H_8db9HiAsmvPmskUXM9bvRlaQmgpyDpFktg-lI7yHHgGZth2WzfTJAzNViRIVi1UTVdfoEzljC65MrWrPtlNfyqt1epbcdSs9BnCstL0HdcVROap1Dm3Dz9ntsVancesKPxvCetH52EFSwBrs_s0Q==
https://www.globenewswire.com/Tracker?data=AFV06NSpe01UiQJjFejfp48Jrt0lbpMhGYzZJap6BmNDQfBo5GPGG8Ogxq_bQoKetD1mRCwwMtQaI-VsQtUttobDtWmMy_m7TeNGx7B5rJ0=
https://www.globenewswire.com/Tracker?data=fql3GW2SiVdbTR26iMN06tai4q5hAMlqXkXCzCsVY7DYtZuDtK8smksc-ODDhXhC155mcxKExjYaOA__DTuV9Q==


(SEC) on March 23, 2023, in our Quarterly Report on Form 10-Q filed with the SEC on May 11, 2022 and our other reports as filed with the SEC.
Forward-looking statements contained in this press release are made as of this date, and BioAtla undertakes no duty to update such information
except as required under applicable law. 
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